
MEDIA OF MEDIAS PUBLIC COMPANY LIMITED AND SUBSIDIARIES

NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2009 AND 2008
1. GENERAL INFORMATION

	1.1  Company status 
	A juristic person established under Thai law and listed                                                                                                                          

	
	on the Stock Exchange of Thailand. 

	1.2  Company location                             
	Present :   33/4 Rama 9 Road, Kwaeng Huaykwang,
Khet Huaykwang, Bangkok, Thailand.

	
	Formerly :Visuthanee Hi-Tech Office Park, 

	
	2991/ 29-30 Ladphrao Road, Kwaeng Klongchan,                     

	
	Khet Bangkapi, Bangkok, Thailand.

	1.3  Type of  business
	(1)  Property development.

	
	(2)  Producing television programme and selling

	
	
 advertising air time.

	
	(3)  Investing in its subsidiaries, associate and joint


venture which carry on business according to Note 


9 to the financial statements.


2. BASIS FOR PREPARATION OF THE FINANCIAL STATEMENTS

2.1 The consolidated and the separate financial statements are prepared in accordance with Thai Accounting Standards under the Accounting Act, B.E. 2543 (2000), the Accounting Profession Act, B.E. 2547 (2004) and the Notification of the Office of the Securities and Exchange Commission. 
2.2 Announcement of new accounting standards and new financial reporting standards

(a) Accounting standards, financial reporting standards and accounting treatment guidance which become effective to the financial statements for the periods beginning on or after January 1, 2009:
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Framework for Preparation and Presentation of Financial Statements (revised 2007)



TAS  36 (revised 2007) Impairment of Assets
TFRS 5 (revised 2007) (formerly: TAS 54) Non-current Assets Held for Sale and Discontinued Operations

Accounting Treatment Guidance for Leasehold Right


Accounting Treatment Guidance for Business Combination under Common Control

The Company has adopted according to the accounting standards, financial reporting standards and accounting treatment guidance with no significant impact on the financial statements for the current period.

(b) Accounting standards which are not effective for the current year

	
	
	Effective date

	     TAS 20
	Accounting for Government Grants and 
	

	
	Disclosure of Government Assistance
	January 1, 2012

	     TAS 24 (revised 2007) 
(formerly: TAS 47)
	Related Party Disclosures
	January 1, 2011

	     TAS 40
	Investment Property
	January 1, 2011


2.3 These financial statements have been prepared on a historical cost basis except where otherwise disclosed in accounting policies.

2.4 Inter-company balances and significant transactions of the Company and its subsidiaries have been eliminated from the consolidation financial statement.
3. BASIS FOR PREPARATION OF  CONSOLIDATED FINANCIAL STATEMENTS
On December 17, 2009, the Extraordinary Shareholders’ Meeting has adopted a resolution of engaging asset aquisition by issuing the new ordinary shares of the Company to pre-acquisition shareholders of Charernkit group  (consist of Grand Canal Co., Ltd., Belle Development Co., Ltd., Praram 9 Square Ltd. and its subsidiary company) and Ratanarak Group ( See note 21) and transfered of the entire business of Grand Canal Co., Ltd. to combine with business of Media of Medias Public Company Limited which cause the Company’s business structure to focus on property development business. The Company has completed the business combination on December 18, 2009. Charernkit Group has become a major shareholder over stake of 50% and obtains the control over the Company, hence the reverse acquisition is arisen following Thai Accounting Standard Number 43 (revised 2007) business combination.
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3.1 The Company has prepared the consolidated financial statements following a reverse acquisition and issued under the name of Media of Medias Public Company Limited which the legal parent,  but considered to be the acquirer for accounting purposes. The Company has purchased and acceptance of the Entire Business Transfer (assets, liabilities, right, and all obligations) from Charernkit group bying through Grand Canal Co., Ltd. After completed all the transfer of the entire business of Grand Canal Co., Ltd. which was liquidated. The Company has newly issued ordinary shares of Media of Medias Public Company Limited  to Charernkit group 's shareholders and purchased ordinary shares of Belle Development Co., Ltd. and ordinary shares of Praram 9 Square Ltd. from Charernkit group.  Recognition the aforesaid transaction as follows:
1.1 The assets and liabilities of Grand Canal Co., Ltd., Belle Development Co., Ltd. and  Praram 9 Square Ltd. and its subsidiary company before the business combination with the Company are recognized and measured in the consolidated financial statements by the book value.

1.1 Deficit and the outstanding balance of other equities in the consolidated financial statements are recognized by the last amount of deficit and outstanding balance of other equities of Belle Development Co., Ltd. and  Praram 9 Square Ltd. and its subsidiary company before the business combination with the Company.

1.1 Value of issued equity instrument in the consolidated financial statements is recognized by the aggregated amount between value of ordinary shares of the pre-acquisition shareholder of Belle Development Co., Ltd. and Praram 9 Square Ltd. to exchange shares with the Company and value of cost of business combination. 
1.1 The structure of equity in the consolidated financial statements is presented by the number of ordinary shares of the Company which included the new ordinary shares issued by the Company in the business combination.
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1.1 The minority interest in the consolidated financial statements is reflected by proportion of participating profit (loss) of minority shareholders in the book value in the pre-combination of net assets as of the date of business combination. Moreover, the result of operation of Belle Development Co., Ltd. and Praram 9 Square Ltd. and its subsidiary.
1.1 The consolidated financial statements for a reverse acquisition is presented and compared with the consolidated financial statements of Belle Development Co., Ltd. and Praram 9 Square Ltd. and its subsidiary company before the business combination with the Company.

1.2 The Company has calculated the basic earnings (loss) per share in the each reporting period of the consolidated financial statements for a reverse acquisition by:
1.2 Basic earnings (loss)  per share for the period that the reverse acquisition occurred is calculated by dividing the profit (loss) for the period by the weighted average of number of ordinary shares outstanding in the period based on:

· The number of ordinary shares outstanding from the beginning of the period to the date of acquisition is deemed to be the number of ordinary shares issued by the Company to the pre-acquisition shareholders’ of Grand Canal Co., Ltd., Belle Development Co., Ltd. and  Praram 9 Square Ltd.  

· The number of ordinary shares outstanding from the date of acquisition to the end of the period is deemed to be the actual number of ordinary shares outstanding of the Company in the period.

1.2 Basic earnings (loss) per share in each comparative prior period before the date of acquisition is calculated by dividing the profit for the period of Belle Development Co., Ltd. and Praram 9 Square Ltd. before the business combination with the Company by the number of ordinary shares issued by the Company to the pre-acquisition shareholders’ of Grand Canal Co., Ltd., Belle Development Co., Ltd. and Praram 9 Square Ltd. in the reverse acquisition.
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1.3 In preparation of the consolidated financial statements, will only take its subsidiary company which is under the main control of Belle Development Co., Ltd. and Praram 9 Square Ltd. who is the acquirer of Media of Medias Public Company Limited in the reverse acquisition. Belle Development Co., Ltd. and  Praram 9 Square Ltd. hold shares in subsidiary companies with the percentage of shareholdings as follows:
Subsidiary Company held by Praram 9 Square Ltd.

	COMPANY NAME
	%  HOLDING
	ESTABLISHED IN

	
	2009
	2008
	

	Praram 9 Square Hotel Company Limited
	99.99
	50.00
	Thailand


Subsidiary Companies held by Media of Medias Public Company Limited
	COMPANY NAMES
	%  HOLDING
	ESTABLISHED IN

	
	2009
	2008
	

	Media Studio Company Limited
	100
	100
	Thailand

	M&D Entertainment Company Limited
	80
	80
	Thailand

	Khao Kheow Country Club Company Limited
	70.28
	70.28
	Thailand


Associated Company held by Media of Medias Public Company Limited
	COMPANY NAME
	%  HOLDING
	ESTABLISHED IN

	
	2009
	2008
	

	Iloura (Thailand) Company Limited
	35
	35
	Thailand


1.4 In the preparation of the consolidated financial statements, for the  year ended on December 31, 2009 combine revenue and expense of Media of Medias Public Company Limited  since December 18, 2009 (at the acquisition date)  to December 31, 2009 (total 14 days) combine revenue and expense of Belle Development Co., Ltd. and  Praram 9 Square Ltd. and its subsidiary company  for the  year ended on December 31, 2009. The consolidated financial statements for the  year ended on December 31, 2008, that comparative information presented is the consolidated financial statements of Belle Development Co., Ltd. and Praram 9 Square Ltd. and its subsidiary company.
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1.5 Cost of business combination and goodwill
In a reverse acquisition, calculation cost of business combination, the Company has to determine the same percentage ownership interest of the combined entity. Belle Development Co., Ltd. and Praram 9 Square Ltd. have to issue ordinary shares to exchange for shares of Media of Medias Public Company Limited which issued before the business combination. Since Media of Medias Public Company Limited has fair value of equity instruments  with evident support as the listed securities on the stock exchange.  Therefore applying fair value of equity instruments of Media of Medias Public Company Limited before business combination as the base calculation cost of business combination. The excess of cost of business combination over the acquirer’s interest in the net fair value  presented as goodwill.
(BAHT)
	Particulars
	Amount

	Total fair value of the Company at the acquisition date (December 18, 2009)
	1,614,123,568

	(328,073,896  share at 4.92 Baht per share)
	

	Issued share capital of Media of Medias Public Company Limited to purchase       
	1,111,118,040

	         property and plant (225,837,000 share at 4.92 Baht per share)
	

	Cash payment for acquisition property and plant 
	245,000,000

	Liabilities to be transferred  to Media of Medias Public Company Limited
	663,000,000

	        to exchange for property and plant
	

	Financial advisor expenses for business combination
	15,359,353

	Total
	3,648,600,961

	Value of property and plant which the Company acquired at agreed price 
	(2,037,185,000)

	Cost of business combination
	1,611,415,961
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 (BAHT)
	Particulars
	Amount

	Cost of business combination
	1,611,415,961

	Identifiable asset and liabilities at fair value at the acquisition date 
	

	Media of Medias Public Company Limited and its subsidiaries companies  
	

	Cash and cash equivalents 
	141,876,305

	Short - term investments
	780,619,095

	Trade accounts receivable-net  
	90,520,599

	Inventories - net
	50,114,080

	Other current assets
	27,611,782

	Other long-term investments
	1,085,000

	Property, plant and equipment-net
	672,406,826

	Intangible assets
	15,295,565

	Other non-current assets
	14,958,366

	Trade accounts payable
	(28,066,566)

	Other current liabilities
	(99,967,965)

	Non-current liabilities
	(81,824)

	Minority interest
	(158,292,111)

	Net fair value
	1,508,079,152

	Goodwill
	103,336,809


1.6 Adjustment asset to book value from asset acquisition under common control

In business combination, Media of Medias Public Company Limited has received land and buildings from the issued shares capital, cash payment and  take over loans which the Company has recognized land and buildings at agreed price . The Company has recorded land and buildings at book value of acquirer in the consolidated financial statements because under common control. The excess of agreed price over the book value was presented in shareholders’ equity as adjustment asset to book value from asset acquisition under common control.
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4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

4.1 Revenues and expenses recognition

Property development business
· Revenue from sales of condominium is recognized on the percentage of completed work which is based on the proportion of actual cost to the total estimated costs. The Company recognizes revenue when sales contracts have been executed not less than 40 percent of the area opened for sales and the collection received exceeds 20 percent of each contract value and the progress of completed construction work is more than 10 percent. The Company will stop recognizing such income whenever the overdue payment exceeding 3 consecutive installments, and the percentage of completed work is more than the installment due.
· Revenue from sales of plaza is recognized as income when the ownership has been transferred to the buyer.

· Cost of rental under financial lease agreement, cost of leased land and cost of construction on leased land, under long-term lease property agreement will be recognized as cost on over the period of the lease agreement.

· Cost of property development consists of land costs, development costs, other construction cost and interest related to the project are stated at cost.

· Cost of building construction for sales under agreement recorded as work in progress in the balance sheets. Installment received from the buyer recorded as current liabilities in the balance sheets and recognized as income and expenses in whole amount whenever the significant risk and rewards of ownership have been transferred to the buyer.
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Producing television programme and selling advertising air time business
· Advertising income is recognized upon broadcasts are transmitted through television. 

· Revenues from sales are recognized upon goods are delivered.

· Revenues from goods on consignment are recognized whenever the consignee sold goods to the third parties.

· Rental income is recognized over the lease period.

· Copyrights income is recognized upon rights are delivered to licensee.

· Service income is recognized upon services are rendered.

· Other income and expenses are recognized on an accrual basis.

4.2 Short - term investments 

Investments in Government bond, the Company classified as debt securities to be held-to-maturity, stated at amortized cost.

4.3 Trade accounts receivable and allowance for doubtful accounts

Trade accounts receivable are stated at net realizable value. The Company provides allowance for doubtful accounts by estimating from the uncollectible accounts receivable depending on the past experience in debt collection and the current status of outstanding debtors on the balance sheet date.

4.4 Inventories

Property development business
Properties foreclosed are recorded at the lower of cost by the specific identification or net realizable value. Cost of inventories - properties foreclosed of each project consist of cost of land acquisition, land development, directly expenses related to project and loans interest in connection with land acquisition and construction will be recorded as cost of inventories when the development project is started and will be stopped to recognize when the construction is completed or the development is ceased. Cost of sales will be amortized in accordance with the size of area transferred.

Building under construction is recorded at the lower of cost or net realizable value. Cost of  inventories - building under construction consist of construction cost, preparation cost, equipment used, wages and directly other expenses less allowance for devaluation of inventories.
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Producing television programme and selling advertising air time business
Inventories represent the programme products, VCD, pocket books, supplies and other goods.

Programme products represent costs of television programmes both in process and completed programmes ready for transmission. Costs of television programmes consist of various expenses directly relating to programme production. Substantial costs of television programmes are recognized as cost of advertising upon transmission whereas the other costs will be recorded as assets under copyright based on expected recoverable value in the future.

VCD represent costs of VCD both in process and completed VCD ready for sales.  Costs of VCD consist of various expenses directly relating to VCD production.  VCD  are stated at the lower of cost or net realizable value.  Cost is determined by the first-in, first-out method.

 Pocket books, supplies and other goods are stated at the lower of cost or net realizable value. Cost is determined by the first-in, first-out method. Allowance for obsolete and deteriorated goods which expect to be unsalable is provided for.

4.5 Investments

Associate means the company in which the group company has shareholding between 20% to 50% of the total voting rights, or over which the Company exercises significant influence, but does not control.  Investments in associate are stated by equity method in the consolidated financial statements. If the associate has capital deficiency, the Company will recognize such portion of investments only equal to zero. The investments in associate for the separate financial statements are presented by the cost method net from the allowance for diminution in investment.

Investments in related company mean the company which directly or indirectly have some common management, major shareholders or such related persons. Investments in related companies are stated at cost after deduction of provision for diminution in investment.



Subsidiaries mean companies in which the  parent company in group companies, directly or indirectly, has more than one half of the total voting rights or otherwise has power to govern the financial and operating policies of the subsidiaries. The investments in subsidiaries for the separate financial statements are presented by the cost method net from the allowance for diminution in investment.
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Investments in joint venture mean the enterprise in which the group company which directly or indirectly have some common management, major shareholders or such related persons. Investments in joint venture are stated at cost net from the allowance for diminution in investment.

4.6 Long-term investments

Investments in marketable equity securities are recorded at cost including relative acquisition expenses. Investments in marketable equity securities which classified as available-for-sales securities are presented in the balance sheet at fair value. Fair value of marketable  equity  securities is calculated by reference to the Stock Exchange of Thailand’s quoted bid prices at the close of business on the balance sheet date.  The fluctuation in value of available-for-sale securities is recorded as unrealized gain (loss) from investment revaluation and was shown under shareholders’ equity.

Investments in non-listed marketable equity securities are classified as general investments, shown in the balance sheets at cost less provision for diminution in value.
4.7 Property, plant and equipment

Property, plant and equipment are stated at cost. Depreciation is calculated by the straight-line method  based on the estimated useful lives of the following assets:

	
	Years

	Golf course development
	10 - 50

	Office buildings
	10 - 20

	Club house and structure in golf course
	20

	Construction (Property development business)
	20

	Building improvement
	3

	Steel barrier fence project (Property development business)
	5

	TV production tools and accessories
	5

	Golf course equipment
	10

	Office furniture, fixtures and equipment
	3 - 5

	Club house furnishings
	10

	Motor vehicles
	5
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Property, plant and equipment in the consolidation presented by summing up of certain subsidiary’s assets which were adjusted to be fair value on the acquisition date.  The increase in appraisal value made by the independent appraiser is depreciated according to the remaining useful beneficial lives of assets.

Expenditures for additions, renewals or betterments which affected the significant increment in value of assets will be capitalized, considered as capital expenditures. Regarding repair and maintenance costs are recognized as expenses during the accounting period when  incurred.

Interest or expense from borrowing for using in building construction or project is capitalized as part cost of building or cost of the project until the building or project to get ready for their intended use. The operation in accordance with the principle objective was stopped that the related interest and expenses will be recognized as expenses in statements of income.

4.8 Building under construction for rent

The Company records building under construction for rent at cost net after deduction the diminution of assets.

Interest from borrowing for using in project under construction is capitalized as cost of project under construction until they get ready for their intended use.

4.9 Prepaid for land rental

Prepaid for land rental is recognized as rental under agreement of each year, rental of project under development is recognized as cost of project which presented as part of building under construction.

4.10 Copyrights

Film copyrights are stated at acquisition cost less amortization. Costs relating to the film copyrights are capitalized and being amortized based on estimated recoverable value from using the rights  and  the estimated  number of future transmission. Film copyrights are  amortized using the straight - line method over the agreement terms or the number of future transmission, or using a formula based on expected recoverable value, depending on the category of copyrights.
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VCD film costs are recognized as copyright. The Company will amortize part of copyright (based on expected recoverable value in the future) to cost of VCD production when it is produced and on the first sale. Another part will be amortized after one year sale by using the straight-line method for 5 years, or using a formula based on expected recoverable value.
VCD costs of television programmes and satellite television programmes are recognized as copyright with a portion of cost distributed by cost of transmitted programme.  VCD rights are amortised to cost of VCD production when it is produced and on the first sale. However, the copyrights are disposed or used for the second transmission, the Company will recognize cost according to estimate number of transmission.

VCD copyrights purchased from foreign country are stated at acquisition cost. If the Company has no policy for VCD production within one year from the acquisition date, the Company will write them off according to the period of contract.

Television programme costs are capitalised and will be amortized by based on expected recoverable value in the future. If during that period, there is no application for copyright of television programmes, the Company will amortize the copyright  commencing the third year after the first transmission using the sum-of-the-years-digit-method over 3 years. However, the remaining value of copyrights will be recognized as total cost in the year the copyrights are disposed or used for the second transmission.

4.11 Computer softwares

Computer softwares are stated at acquisition cost less amortization by using the straight-line method for 5 - 10 years.

4.12 Leases


Operating leases

Leases where most of substantial risks and rewards of ownership of assets remain with the leasing company are accounted for as operating leases. Rentals applicable to such operating leases are charged to expenses in the statements of income over the lease term.

4.13 Deferred membership fees

Deferred membership fees are lifetime membership registration which will be amortized to revenues by the straight-line method for 10 years.
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4.14 Employee benefits

The Company provides a provident fund, which is a defined contribution plan, the assets of which are held in a separate trust fund and managed by the external fund manager. Such provident fund is contributed by payments from employees and the Company. Contributions to the provident fund are charged to the statements of income in the incurred year. 
The Company will record expenses for the employment benefits payable to employees under the Thai Labour Law in the retirement year.

4.15 Basic earnings (loss) per share

Basic earnings (loss) per share in separate financial statements is calculated by dividing the annual net profit (loss) by the number of weighted average common stocks held by outsiders at the end of year.

Basic earnings (loss) per share in consolidated financial statements is calculated according to note 3.2.
4.16 Income and expenses from bartering goods or service

Income and expenses from bartering goods or service arose from the exchange of different goods or service. Such income and expenses are recognized at fair value of bartering goods or service.

4.17 Foreign currency transactions

Foreign currency transactions incurred during the year are recorded in Baht at the rate ruling on the date of transactions. Outstanding foreign currency assets and liabilities at the balance sheet date are converted to Baht at the rate of exchange in effect on that date. Gains or losses on exchange are credited or charged to operations during the year.

4.18 Cash and cash equivalents

For the purpose of preparation of cash flows statements, cash and cash equivalents are cash on hand and fixed deposit at banks due not more than 3 months with no obligation.

4.19 Use of accounting estimates

In preparation of financial statements in accordance with generally accepted accounting principles requires management to use various estimates and assumptions that will affect the reported amounts of revenues, expenses, assets and liabilities including disclosure of contingent assets and liabilities. Actual results may differ from those estimates.
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5. SHORT - TERM INVESTMENTS


(BAHT)

	PARTICULARS
	CONSOLIDATED
	THE SEPARATE

 FINANCIAL STATEMENTS

	
	   2009
	2008
	  2009
	2008

	Fixed deposit 3 months
	180,619,095
	-
	180,619,095
	565,150,023

	Bank of Thailand bonds
	327,956,289
	-
	299,965,491
	299,871,559

	Total
	  508,575,384
	-
	480,584,586
	865,021,582


In 2009 and 2008, the Company invested in three-month fixed deposits with interest rate at 0.75 - 3.125 per cent per annum and 2.25 - 3.125 per cent per annum, respectively.

The Company and subsidiaries have bought Bank of Thailand bonds from related commercial bank which face values at due date amount of Baht 300 million and Baht 28 million, respectively, with 11 - 13 days maturity, respectively. Bonds face values adjusted with the discount on investment are recorded, and will be amortized the discounted  value by straight-line method according to the investment period. Such transactions are in normal business and general trading condition.

6. TRADE ACCOUNTS RECEIVABLE 

(BAHT)

	PARTICULARS
	CONSOLIDATED
	THE SEPARATE

 FINANCIAL STATEMENTS

	
	2009
	2008
	  2009
	2008

	Trade accounts receivable-other companies
	200,460,920
	-
	139,823,286
	157,450,446

	Less : Allowance for doubtful accounts
	(87,738,605)
	-
	(59,787,139)
	(92,976,261)

	
	112,722,315
	-
	80,036,147
	64,474,185

	Trade accounts receivable-barter agreement
	2,440,493
	-
	2,440,493
	7,577,836

	Less : Allowance for doubtful accounts
	-
	-
	-
	(1,302,550)

	
	2,440,493
	-
	2,440,493
	6,275,286

	Trade accounts receivable-subsidiaries
	-
	-
	4,723,456 
	3,625,000

	Trade accounts receivable-related companies
	211,147
	-
	78,577
	1,326,800

	Less : Allowance for doubtful accounts
	-
	-
	(3,625,000)
	(1,060,000)

	
	211,147
	-
	1,177,033
	3,891,800

	Trade accounts receivable - net
	115,373,955
	-
	83,653,673
	74,641,271
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An age analysis of trade accounts receivable - other companies is as follows:

(BAHT)

	PARTICULARS
	CONSOLIDATED
	THE SEPARATE

 FINANCIAL STATEMENTS

	
	2009
	2008
	2009
	2008

	Accrued revenues
	10,412,790
	-
	6,003,725
	2,664,305

	Current
	96,858,094
	-
	69,495,841
	49,522,916

	Overdue within 3 months
	4,512,190
	-
	3,597,340
	6,554,769

	Overdue between 3 to 6 months
	878,000
	-
	878,000
	2,818,881

	Overdue between 6 to 12 months
	26,750
	-
	26,750
	312,400

	Overdue more than 12 months
	87,773,096
	-
	59,821,630
	95,577,175

	Total
	200,460,920
	-
	139,823,286
	157,450,446

	Less : Allowance for doubtful accounts
	  (87,738,605)
	-
	  (59,787,139)
	  (92,976,261)

	Trade accounts receivable-other companies-net
	112,722,315
	-
	80,036,147
	64,474,185
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7. INVENTORIES     
(BAHT)

	PARTICULARS
	CONSOLIDATED
	THE SEPARATE

 FINANCIAL STATEMENTS 

	
	2009
	2008
	2009
	2008

	Property development business
	
	
	
	

	Condominium building one project 
	
	
	
	

	Land
	1,307,272,207
	1,307,272,207
	-
	-

	Work in progress
	660,751,152
	564,644,200
	-
	-

	Interest capitalized as cost
	556,295,511
	551,914,832
	-
	-

	Other costs
	135,795,733
	83,234,032
	-
	-

	Construction materials
	6,200,937
	-
	-
	-

	Total cost of condominium building
	2,666,315,540
	2,507,065,271
	-
	-

	Plaza building one project on leasehold
	
	
	
	

	right of buyer 
	
	
	
	

	(Plaza building-work in progress)
	392,913,782
	53,500,000
	-
	-

	Total cost condominium and plaza building
	3,059,229,322
	2,560,565,271
	-
	-

	Land held for development
	570,000,000
	-
	759,539,000
	-

	Total inventories-property development business
	3,629,229,322
	2,560,565,271
	759,539,000
	-

	Producing television programme and 
	
	
	
	

	selling advertising airtime business
	
	
	
	

	Supplies
	773,736
	-
	376,257
	720,057

	Programme products
	45,251,525
	-
	43,365,473
	31,223,768

	VCD
	696,495
	-
	696,495
	8,876,257

	Pocket books
	-
	-
	-
	1,501,553

	Other goods
	14,572,033
	-
	14,572,032
	23,031,781

	Goods in golf course shop
	682,562
	-
	-
	-

	Food and beverage
	352,354
	-
	-
	-

	
	62,328,705
	-
	59,010,257
	65,353,416

	Less: Allowance for deteriorated and obsolete

               inventories
	(15,268,527)
	-
	(15,268,527)
	(33,929,928)

	Total inventories - Producing television programme
	
	
	
	

	and selling advertising air time business - net
	47,060,178
	-
	43,741,730
	31,423,488

	Inventories - net
	3,676,289,500
	2,560,565,271
	803,280,730
	31,423,488
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The financial statements for the year December 31, 2009, the subsidiary capitalized interest as cost of project increased from 2008 amount of Baht 4.38 million.

As at December 31, 2009 and 2008, the subsidiary used land with its construction project in whole amount to mortgage as obligate overdrafts, long-term loans facility from financial institution and promissory notes aval line (see notes 17 and 20).

The subsidiary calculates the expected benefit value by using discounted method of net cash flows generated from development project sold, as a result, present value of discounted cash flows exceeds carrying value. Such project will not incur impairment by assessing of the management.

Building under construction one project in which the subsidiary entered into contract to buy and to sell with a related company on June 29, 2007 has the contract value amount of Baht 1,897.28 million. Building under construction settled down at land that its leasehold right belonging to the buyer who is intended to buy the building. As at December  31, 2009 and 2008, the subsidiary received deposit under contract to buy and to sell of building in the amount of Baht 645.85 million and Baht 107 million, respectively.    

8. ADVANCE PAYMENT UNDER CONSTRUCTION CONTRACT
(BAHT)

	PARTICULARS
	CONSOLIDATED

	
	2009
	2008

	Advance payment under construction contract - related parties
	25,486,411
	-

	Advance payment under construction contract - other companies
	
	

	Advance payment for construction cost - 1st installment
	53,500,000
	53,500,000

	Advance payment for construction cost - 2ndinstallment
	309,636,582
	-

	
	388,622,993
	53,500,000

	Less: Construction cost on step of work to be paid at the 
	
	

	   rate of 10% and 30%
	(33,918,449)
	-

	Advance payment under construction contract - net
	354,704,544
	53,500,000


On May 26, 2008, the subsidiary made memorandum for confirming construction contractual operation with a company as stated in note 7, the contractual value amount of Baht 1,815.68 million. The construction started in June 2008 and will be completed in May 2011. The subsidiary has made advance payment for construction in the amount of Baht 53.50 million and advance was deducted at 10% of construction expenses to be paid based on step of work. 
- 19 -

On February 16, 2009, the subsidiary entered into building construction contract to replace the memorandum by changing the completed period of construction to be on June 29, 2013. Subsequently on October 30, 2009, subsidiary made memorandum  for amendment such contract since the subsidiary had paid additional construction in advance for the another Baht 309.34 million and changed the deduction in advance from 10% to 30% of construction expenses to be paid based on step of work.
9. INVESTMENTS   
9.1 Investments in associate













     (BAHT)

	
	% Holding
	CONSOLIDATED

(Equity Method)
	THE SEPARATE

 FINANCIAL STATEMENTS

(Cost  Method)

	
	2009
	2008
	2009
	2008
	2009
	2008

	Iloura (Thailand) Company Limited
	35
	35
	-
	-
	85,750,000
	85,750,000

	Less:  Provision for diminution in investment in associate
	-
	-
	(85,750,000)
	(85,750,000)

	Total Investments in  Associate - net
	-
	-
	-
	-












     (BAHT)

	ASSOCIATE
	TYPE OF

BUSINEES
	ISSUED AND PAID-UP
 SHARE CAPITAL

	
	
	2009
	2008

	Iloura (Thailand) Company Limited
	   Film splicing
	175,000,000
	175,000,000


The consolidated financial statements were completely recognized the loss of Iloura (Thailand) Company Limited in proportion to the investment since 1999, due to it has capital deficiency.
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9.2 Investments in subsidiaries
   (BAHT)

	SUBSIDIARIES
	%  Holding
	THE SEPARATE

 FINANCIAL STATEMENTS

(Cost  Method)

	
	2009
	2008
	          2009
	2008

	Media Studio Company Limited
	100
	100
	49,999,880
	49,999,880

	M&D Entertainment Company Limited
	80
	80
	800,000
	800,000

	Khao Kheow Country Club Company Limited
	70.28
	70.28
	480,000,000
	480,000,000

	Belle Development Company Limited 
	78.57
	-
	1,896,241,490
	-

	Rama 9 Square Limited
	78.12
	-
	471,015,380
	-

	Total Investments in Subsidiaries
	2,898,056,750
	530,799,880

	Less:  Provision for diminution in investments  in subsidiaries
	(50,799,880)
	(50,799,880)

	Total Investments in Subsidiaries - net
	2,847,256,870
	480,000,000


Financial statements of Belle Development Company Limited and Rama 9 Square Limited and subsidiary are the legal subsidiaries but considered to be the parent company for accounting purpose. Those financial statements included in the consolidated financial statements for the year ended on December 31, 2009 were audited by another auditor.
(BAHT)

	SUBSIDIARIES
	TYPE OF

BUSINESS
	ISSUED AND PAID-UP

SHARE CAPITAL

	
	
	   2009
	2008

	Media Studio Company Limited
	Producing television programme 
	
	

	
	   and selling advertising air time
	50,000,000
	50,000,000

	M&D Entertainment Company Limited
	Trading
	1,000,000
	1,000,000

	Khao Kheow Country Club Company Limited
	Golf course
	426,860,000
	426,860,000

	Belle Development Company Limited
	Property development
	2,064,261,300
	-

	Rama 9 Square Limited
	Property development
	1,000,000,000
	-

	Rama 9 Square Hotel Company Limited
	Hotel  business
	100,000,000
	-
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9.3 Investments in related parties 

	
	
	(BAHT)

	
	% HOLDING
	CONSOLIDATED

	
	
	FINANCIAL STATEMENTS

	
	
	(Cost  Method)

	
	2009
	2008
	2009
	2008

	Central Pattana Nine Square Co.,Ltd.
	3.27
	3.27
	104,520,000
	104,520,000

	Total Investments in related parties 
	104,520,000
	104,520,000


                                                                                    (BAHT)

	
	TYPE OF BUSINESS
	ISSUED AND PAID-UP

SHARE CAPITAL

	
	
	2009
	2008

	Central Pattana Nine Square Co.,Ltd.
	Property development
	1,250,000,000
	1,250,000,000


9.4 Investments in related joint venture


   (BAHT)

	
	% HOLDING
	THE SEPARATE

 FINANCIAL STATEMENTS

	
	
	(Cost  Method)

	
	2009
	2008
	2009
	2008

	ID-Media Joint Venture
	-
	-
	-
	1,014,500

	Less:  Provision for diminution in investment in joint venture
	-
	(1,014,500)

	Total investments in related  joint venture - net
	-
	-




(BAHT)

	
	TYPE OF BUSINEES
	INVESTMENT FROM 

JOINT VENTURE PARTNERS

	
	
	2009
	2008

	ID-Media Joint Venture
	Organizing plays and concerts
	-
	2,029,000


On December 25, 2008, ID-Media Joint Venture has a resolution to dissolve the joint venture. Therefore, the investments in joint venture are stated as investments in related joint venture at book value on the dissolution date.
On May 18, 2009, ID-Media Joint Venture has completed liquidation and dissolved the joint venture.
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9.5 Other long-term investments

 (BAHT)
	PARTICULARS
	CONSOLIDATED
	THE SEPARATE

 FINANCIAL STATEMENTS

	
	2009
	2008
	2009
	2008

	Listed securities,  Available-for-sales cost 
	1,085,000
	-
	710,000
	710,000

	Unrealized gain on investment revaluation
	145,000
	-
	520,000
	280,000

	
	1,230,000
	-
	1,230,000
	990,000

	Non-listed securities
	11,250,000
	-
	11,250,000
	11,250,000

	Less:  Provision for diminution in value 
	(11,250,000)
	-
	(11,250,000)
	(11,250,000)

	
	-
	-
	-
	-

	Total Long-term Investments-net 
	1,230,000
	-
	1,230,000
	990,000
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10. PROPERTY, PLANT AND EQUIPMENT 
  (BAHT)
	CONSOLIDATED
	2008
	INCREASE FROM 
COMBINATION
	TRANSFER TO / FROM
	INCREASE
	SOLD / UNUSED
	2009

	Cost
	
	
	
	
	
	

	Sample Room - Building on rental
	5,180,513
	-
	-
	3,607,072
	-
	8,787,585

	Furniture and fixture - sample room
	452,141
	-
	-
	28,038
	(315,645)
	164,534

	Temporary structure
	1,382,845
	-
	-
	-
	(1,279,263)
	103,582

	Office furniture and equipment
	34,326
	-
	-
	35,000
	(8,699)
	60,627

	Steel barrier fence project lands
	-
	-
	-
	1,001,841
	-
	1,001,841

	Land
	-
	370,893,230
	328,000,000
	-
	-
	698,893,230

	Golf course development
	-
	131,606,589
	-
	-
	-
	131,606,589

	Office buildings
	-
	99,763,894
	716,000,000
	24,607
	-
	815,788,501

	Leasehold improvement
	-
	12,793,780
	-
	-
	-
	12,793,780

	Rental area improvement
	-
	-
	2,239,447
	-
	-
	2,239,447

	Club house and buildings in golf course
	-
	49,046,069
	-
	-
	-
	49,046,069

	T.V. programme production tools 
	
	
	
	
	
	

	and  accessories
	-
	166,312,284
	-
	46,136
	(28,820,523)
	137,537,897

	Golf course equipment
	-
	86,953,667
	-
	-
	-
	86,953,667

	Office furniture and equipment
	1,933,384
	86,374,700
	2,487,052
	44,889
	(6,336,974)
	84,503,051

	Club house furnishing
	-
	30,545,826
	-
	-
	-
	30,545,826

	Motor vehicles
	-
	35,990,706
	-
	-
	-
	35,990,706

	Production equipment under installation
	-
	486,402
	-
	-
	-
	486,402

	Total
	8,983,209
	1,070,767,147
	1,048,726,499
	4,787,583
	(36,761,104)
	2,096,503,334

	Accumulated depreciation
	
	
	
	
	
	

	Sample Room - Building on rental
	129,503
	-
	-
	1,446,662
	-
	1,576,165

	Furniture and fixture - sample room 
	325,985
	-
	-
	29,368
	(315,561)
	39,792

	Temporary structure
	1,280,445
	-
	-
	5,179
	(1,279,262)
	6,362

	Office furniture and equipment
	12,501
	-
	-
	5,739
	(8,696)
	9,544

	Steel barrier fence project lands
	-
	-
	-
	2,196
	-
	2,196

	Golf course development
	-
	43,137,368
	-
	226,734
	-
	43,364,102

	Office buildings
	-
	45,126,143
	-
	3,579,559
	-
	48,705,702

	Leasehold improvement
	-
	4,878,485
	-
	107,125
	-
	4,985,610

	Club house and buildings in golf  course
	-
	18,030,463
	-
	94,770
	-
	18,125,233

	T.V. programme production tools and accessories 
and accessories
	
	
	
	
	
	

	and  accessories
	-
	81,990,525
	-
	961,887
	(28,820,456)
	54,131,956

	Golf course equipment
	-
	75,023,867
	-
	394,333
	-
	75,418,200

	Office furniture and equipment
	1,930,547
	75,281,527
	27,555
	215,338
	(6,333,569)
	71,121,398

	Club house furnishing
	-
	30,346,407
	-
	160,272
	-
	30,506,679

	Motor vehicles
	-
	24,545,536
	-
	134,938
	-
	24,680,474

	Total
	3,678,981
	398,360,321
	27,555
	7,364,100
	(36,757,544)
	372,673,413

	Total property, plant and  equipment-net
	5,304,228
	
	
	
	1,723,829,921

	Depreciation for the years
	312,984
	
	
	
	7,364,100
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As at December 31, 2009 and 2008, the consolidated financial statements have fully depreciated fixed assets and are usable at the cost of Baht 198.99 million and Baht 3.20 million, respectively. Some parts of land and buildings have been pledged as collateral for long-term loans from related business.












    (BAHT)
	THE SEPARATE FINANCIAL STATEMENTS
	2008
	INCREASE FROM
COMBINATION 
	INCREASE
	SOLD / UNUSED
	TRANSFER TO / FROM
	2009

	cost
	
	
	
	
	
	

	Land
	27,762,000
	328,000,000
	-
	-
	(132,000)
	355,630,000

	Office buildings
	59,650,182
	949,646,000
	-
	-
	(518,000)
	1,008,778,182

	Leasehold improvement
	3,260,691
	-
	4,472,007
	-
	4,000,000
	11,732,698

	Rental area improvement
	-
	2,239,447
	-
	-
	-
	2,239,447

	T.V. programme production 
	
	
	
	
	
	

	tools and equipment
	86,376,524
	-
	41,603,739
	(28,971,823)
	37,349,457
	136,357,897

	Office furniture and equipment
	68,557,950
	   2,487,052
	2,878,372
	(4,659,909)
	(377,200)
	68,886,265

	Motor vehicles
	4,831,251
	-
	-
	-
	1,503,000
	6,334,251

	Production equipment under installation
	41,464,457
	-
	-
	-
	(41,349,457)
	115,000

	Total
	291,903,055
	1,282,372,499
	48,954,118
	(33,631,732)
	475,800
	1,590,073,740

	Accumulated depreciation
	
	
	
	
	
	

	Office buildings
	44,089,023
	-
	4,845,152
	-
	(281,712)
	48,652,463

	Leasehold improvement
	1,708,906
	-
	3,076,618
	-
	-
	4,785,524

	Rental area improvement
	-
	-
	28,632
	-
	-
	28,632

	T.V. programme production
	
	
	
	
	
	

	tools and accessories
	61,765,684
	-
	21,144,608
	(28,880,496)
	-
	54,029,796

	Office furniture and equipment
	62,312,933
	27,555
	2,883,270
	(4,649,485)
	(69,717)
	60,504,556

	Motor vehicles
	3,759,079
	-
	606,255
	-
	-
	4,365,334

	Total
	173,635,625
	27,555
	32,584,535
	(33,529,981)
	(351,429)
	172,366,305

	
	118,267,430
	
	
	
	1,417,707,435

	Less  Provision for diminution of        equipment under installation
	(115,000)
	
	
	
	(115,000)

	Total property, plant and  equipment-net
	118,152,430
	
	
	
	1,417,592,435

	Depreciation for the years
	15,893,047
	
	
	
	32,584,535
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As at December 31, 2009 and 2008, the separate financial statements have fully depreciated fixed assets and are usable at the cost of Baht 78.40 million and Baht 99.53 million, respectively. Some parts of land and buildings have been pledged as collateral for long-term loans from related business. 
The Company purchased land and buildings with total value of Baht 2,037.18 million by issuing 225,837,000 newly common shares at offering price of Baht 5 each, totaling Baht 1,129.18 million to Charernkit Group in order to purchase land and buildings. The Company paid the remaining by cash amount of Baht 245 million and take over the existing loans from Bank of Ayudhya Public Company Limited of Charernkit Group amount of Baht 326 million and loans from Charernkit Enterprise Co., Ltd. amount of Baht 337 million at the acquisition date of business.
11.  BUILDING UNDER CONSTRUCTION FOR RENT

       (BAHT)
	PARTICULARS
	CONSOLIDATED
	THE SEPARATE FINANCIAL STATEMENTS

	
	2009
	2008
	2009
	2008

	Construction expenses-foundation work


	100,605,905  
	98,591,085
	-
	-

	Design expenses


	135,482,690
	118,153,752
	-
	-

	Management and operating expenses


	93,785,223
	93,785,224
	-
	-

	Interest expenses


	4,417,445
	-
	-
	-

	Land rental capitalized as cost of project


	12,862,880
	7,723,345
	-
	-

	Other expenses in project


	11,204,975
	11,274,501
	-
	-

	Total
Less Provision for diminution
	358,359,118

   (140,065,262)
	329,527,907

(140,065,262)
	-

-
	-
-

	     Building under construction for rent-net


	218,293,856
	189,462,645
	-
	-


Building under construction for rent of subsidiary is constructed on land leased from two related companies (see note 12).

The subsidiary company temporarily stopped the project development since the year 1998 caused by the economic situation. In 2008, the subsidiary set aside provision for impairment of building under construction for rent in non-operating part amount of Baht 140.06 million. At present, the subsidiary is under the plan for development project.
As at December 31, 2009, the subsidiary capitalized interest expenses as cost of building under construction for rent amount of Baht 4.42 million.
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12. PREPAYMENT FOR LAND RENTAL 

    (BAHT)

	PARTICULARS
	CONSOLIDATED
	THE SEPARATE FINANCIAL STATEMENTS

	
	2009
	2008
	2009
	2008

	Lease land for development agreement

	15,418,605
	15,418,605
	-
	-

	Lease land agreement


	205,581,395
	106,131,395
	-
	-

	Total
	221,000,000
	121,550,000
	-
	-

	Less   Accumulated amortization for prepaid rental of
	
	
	
	

	            of  lease land for development agreement
	(12,862,880)
	(7,723,345)
	-
	-

	Prepayment for land rental - net  

	208,137,120
	113,826,655
	-
	-


Subsidiary entered into lease land for development and lease land agreements with two related companies who held the ownership of land under such lease agreement in order to construct commercial building project as below:

The rental for lease land for development agreement is payable for the period in which subsidiary operated the commercial building construction. The agreement period is 3 years, commencing on July 1, 2007 to June 30, 2010. Subsidiary has made prepayment for land rental in whole amount of Baht 15.42 million. The prepayment for  land rental is amortized on over the period of agreement for the year ended December 31, 2009 and 2008 amount of Baht 12.86 million and Baht 7.72 million, respectively, and recorded as cost of building under construction for rent project as stated in note 11.
The lease land agreement is due after the termination of the above mentioned lease land held for development. The agreement period is 30 years, commencing on July 1, 2010 to June 30, 2040. The subsidiary has to make advance payment amount of Baht 205.58 million within June 2009, and     to pay monthly rental throughout the agreement period at the additional rate every 3 years in the amount of Baht 240,000 each to Baht 843,900 totaling Baht 175.31 million. As at December 31, 2009, subsidiary has made advance payment for rental amount of Baht 205.58 million. At present, advance payment for land rental has not been amortized since the beginning date of lease land agreement is not effective.
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13. DEPOSIT FROM COMMITMENT TO BUY OR SELL PROPERTY FROM RELATED PARTIES
On July 2, 2007, subsidiary has noticed to cancel lease land for building construction agreement dated June 26, 1995 including amended lease agreement for the year 1998 with a related company which required the lessee to refund the advance payment for rental in the form of promissory note due on January 2, 2010 in the amount of Baht 177.73 million as at December 31, 2008. Subsequently on September 30, 2009, subsidiary entered into agreement to buy and to lease of land with such related company and transferred promissory notes to offset accrued management expenses net of taxation amount of Baht 63.75 million, remaining amount of Baht 113.98 million is recorded as deposit under agreement to buy and to lease of land. At present, the value determination of agreement to buy and to lease of land is under the negotiation.

14. COPYRIGHTS    
(BAHT)

	CONSOLIDATED
	2008
	INCREASE FROM COMBINATION
	INCREASE
	SOLD/

TRANSFER
	2009

	Cost
	
	
	
	
	

	Film copyrights
	-
	5,303,979
	-
	(4,703,979)
	600,000

	Television programmes copyrights
	-
	46,902,023
	-
	(46,902,023)
	-

	VCD copyrights
	-
	18,693,201
	-
	(18,693,201)
	-

	Total
	-
	70,899,203
	-
	(70,299,203)
	600,000

	Accumulated amortization
	
	
	
	
	

	Film copyrights
	-
	800,000
	-
	(800,000)
	-

	Television programmes copyrights
	-
	46,902,023
	-
	(46,902,023) 
	-

	VCD copyrights
	-
	2,854,976
	3,794
	(2,858,770)
	-

	Total
	-
	50,556,999
	3,794
	(50,560,793)
	-

	
	
	20,342,204
	
	
	600,000

	Less : Provision for diminution 
               in copyrights
	-
	(17,292,523)
	-
	17,292,523
	-

	Copyrights - net
	-
	3,049,681
	
	
	600,000

	Amortization for the years
	-
	
	
	
	3,794
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(BAHT)
	THE SEPARATE FINANCIAL STATEMENTS
	2008
	INCREASE
	SOLD/

TRANSFER
	2009

	Cost
	
	
	
	

	Film copyrights
	3,854,010
	1,449,969
	(4,703,979)
	600,000

	Television programmes copyrights
	46,902,023
	-
	(46,902,023)
	-

	VCD copyrights
	18,693,201
	-
	(18,693,201)
	-

	Total
	69,449,234
	1,449,969
	(70,299,203)
	600,000

	Accumulated amortization
	
	
	
	

	Film copyrights
	800,000
	-
	(800,000)
	-

	Television programmes copyrights
	46,902,023
	-
	(46,902,023) 
	-

	VCD copyrights
	1,979,915
	878,855
	(2,858,770)
	-

	Total
	49,681,938
	878,855
	(50,560,793)
	-

	
	19,767,296
	
	
	600,000

	Less : Provision for diminution in copyrights
	(17,885,792)
	-
	17,885,792
	-

	Copyrights - net
	1,881,504
	
	
	600,000

	Amortization for the years
	1,373,964
	
	
	878,855


15. COMPUTER SOFTWARES  

(BAHT) 
	CONSOLIDATED
	2008
	INCREASE FROM 
COMBINATION 
	INCREASE
	SOLD
	2009

	Computer softwares - Cost
	-
	17,483,400
	-
	-
	17,483,400

	Less: Accumulated amortization
	-
	5,237,516
	245,672
	-
	5,483,188

	Computer softwares - net
	-
	
	
	
	12,000,212

	Amortization for the years
	-
	
	
	
	245,672


(BAHT) 
	 THE SEPARATE FINANCIAL STATEMENTS
	2008
	INCREASE
	SOLD
	2009

	Computer softwares - Cost
	16,537,500
	495,900
	-
	17,033,400

	Less: Accumulated amortization
	2,506,623
	2,871,524
	-
	5,378,147

	Computer softwares - net
	14,030,877
	
	
	11,655,253

	Amortization for the years
	1,589,350
	
	
	2,871,524
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16. DEPOSIT WITH OBLIGATION

Deposit with obligation is fixed deposit at bank which the Company and its subsidiaries used as collateral for the bank guarantee issued on behalf of them.

17. BANK OVERDRAFTS

As at December 31, 2009 and 2008, subsidiary obtained overdraft line with a commercial bank  for the amount of Baht 10 million, guaranteed by land with its construction project of subsidiary and personal guarantee by the  director ( see note 7).

18. TRADE ACCOUNTS PAYABLE 

(BAHT)

	PARTICULARS
	CONSOLIDATED
	THE SEPARATE FINANCIAL STATEMENTS

	
	2009
	2008
	2009
	2008

	Trade accounts payable-third parties
	140,670,150
	29,236,558
	4,658,311
	13,257,416

	Trade accounts payable-related companies
	22,208,929
	65,591,673
	17,042,937
	25,184,582

	Trade notes payable
	-
	-
	-
	37,440

	Total Trade Accounts Payable
	162,879,079
	94,828,231
	21,701,248
	38,479,438
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19. SHORT - TERM LOANS FROM RELATED PARTIES 
(BAHT)

	 PARTICULARS
	CONSOLIDATED
	THE SEPARATE FINANCIAL STATEMENTS

	
	
	STATEMENTS

	
	2009
	2008
	2009
	2008

	Charernkit Enterprise Co., Ltd.
	
	
	
	

	Beginning balances
	50,800,000
	  92,039,767 
	-
	-

	Increase during the years
	413,900,000
	94,990,000
	  349,000,000
	-

	Repayment during the years
	(50,800,000)
	(136,229,767)
	-
	-

	Ending balances
	413,900,000
	50,800,000
	349,000,000
	-

	Interest rate per year (%)MLR + 0.25
	
	
	
	

	Skyway Realty Co., Ltd.
	
	
	
	

	Beginning balances
	-
	-
	-
	-

	Increase during the year
	27,000,000
	-
	27,000,000
	-

	Ending balances
	27,000,000
	-
	27,000,000
	-

	Interest rate per year (%)MLR + 0.25
	
	
	
	

	Great Fortune Equity Co., Ltd.
	
	
	
	

	Beginning balances
	-
	-
	-
	-

	Increase during the year
	100,000,000
	-
	-
	-

	Ending balances
	100,000,000
	-
	-
	-

	Interest rate per year (%) 4
	
	
	
	

	
	
	
	
	

	Total short-term loans from related parties
	540,900,000
	50,800,000
	376,000,000
	-


Short-term loans from related parties have maturity at call and within June 29, 2010.
20. LONG - TERM LOANS FROM FINANCIAL INSTITUTIONS
(BAHT)
	 PARTICULARS
	CONSOLIDATED
	THE SEPARATE FINANCIAL STATEMENTS

	
	2009
	2008
	2009
	2008

	Long - term loans from financial institutions 
	514,508,427
	-
	320,768,438
	-

	Less  :  Current portion of long - term loans
	(84,000,000)
	-
	(84,000,000)
	-

	Long - term loans from financial institutions - net
	430,508,427
	-
	236,768,438
	-


As at December 31, 2009, the Company has long - term loans from related commercial bank at the interest rate MLR-0.25 per annum, Such loans are guaranteed by land with its construction. Principal and interest are paid by monthly for totaling 45 months, as follows:
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	INSTALLMENT
	PERIOD
	CONDITIONS

	1st    - 21st installment
	January 2010 - September 2011
	Minimum payable Baht 7,000,000 

	22nd  - 33rd installment
	October 2011 - September 2012
	Minimum payable Baht 7,500,000 

	34th - 44th installment
	October 2012 - August 2013
	Minimum payable Baht 9,000,000 

	45th installment
	September 2013
	Payable total remaining


As at December 31, 2009, subsidiary has loans from a commercial bank with credit line of Baht 3,759.20 million at the interest rate of MLR per annum, the interest is payable on a monthly basis and the principal is repayable based on  the redemption of properties foreclosed mortgaging at 70% of selling price. Subsidiary has to repay total principal within 2013. Such loans are guaranteed by mortgaging land with its construction of subsidiary’s project and two directors of subsidiary (see note 7).

21. SHARE CAPITAL 
THE SEPARATE FINANCIAL STATEMENTS
On December 17, 2009, the Extraordinary Shareholders’ Meeting of the Company has passed the resolution to increase the Company’s registered capital from Baht 1,312,295,584 (328,073,896 shares at Baht 4 par value) to Baht 4,109,449,080 (1,027,362,270 share at Baht 4 par value) by issuing 699,288,374 new ordinary shares at Baht 4 par value. The money obtained from the increase of registered capital will be used to purchase and take over of all real estate business from Charernkit Group through Grand Canal Co., Ltd., and purchase of assets from Ratanarak Group (comprised KR & Associates Co., Ltd., Great Fortune Equity Co., Ltd. and GL Assets Co., Ltd.).  The total price of assets purchased and take over is not exceeding Baht 4,424 million. The Company has registered the capital increase with the Ministry of Commerce on December 18, 2009.
Detail of new ordinary shares allotment used to purchase and take over of the business are as follows:

1. Allotment of 537,623,365 ordinary shares to Grand Canal Co., Ltd. for settlement of assets purchased from Grand Canal Co., Ltd. at the total price of Baht 2,688.12 million (after the acceptance of the loan with bank and related company of Baht 663 million and cash payment not exceeding Baht 265 million).

2. Allotment of 78,759,811 ordinary shares to KR & Associates Co., Ltd. for the payment of ordinary shares of Belle Development Co., Ltd, at the total value of Baht 393.80  million.
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3. Allotment of 58,789,198 ordinary shares to Great Fortune Equity Co., Ltd. for the payment  of ordinary shares of Belle Development Co., Ltd., at the total value of Baht 293.94  million.
4. Allotment of 24,116,000 ordinary shares to GL Assets Co., Ltd. for the payment  of ordinary shares of Praram 9 Square Limited, at the total value of Baht 120.58 million.

CONSOLIDATED
Share capital issued and recognized in the consolidated financial statements of subsidiaries shown as below:
(BAHT)
	PARTICULARS
	Belle Development Co.,Ltd.
	Praram 9 Square Ltd.
	TOTAL

	As at January 1, 2008
	1,349,587,200
	850,000,000
	2,199,587,200

	Add  Capital increase
	714,674,100
	-
	714,674,100

	Add Calling for share subscription
	-
	150,000,000
	150,000,000

	As at December 31, 2008
	2,064,261,300
	1,000,000,000
	3,064,261,300

	Minority shareholder’s from reverse aquisition
	       (442,294,400)
	     (218,750,400)
	                    (661,044,800)

	As at December 31, 2009
	1,621,966,900
	 781,249,600
	2,403,216,500


Shares of Media of Medias Public Company Limited held by subsidiaries


As at December 31, 2009 and 2008, the Company has common stocks held by the subsidiaries amount of 4,495,616 shares.
22. DIVIDEND PAYMENT, LEGAL RESERVE AND DIRECTORS’ REMUNERATION


On April 10, 2009, the Ordinary General Shareholders’ Meeting was held and approved a resolution to pay dividend at Baht 0.30 per share to the shareholders of 328,073,896 shares, totalling Baht 98.42 million, which included dividend paid to the subsidiaries amount of Baht 1.35 million with the payment date for dividend is fixed on April 20, 2009, and approved to pay for 2009 directors’ remuneration amount of Baht 10 million, and directors’ travelling allowance as defined.


On April 25, 2008, the Ordinary General Shareholders’ Meeting was held and approved a resolution to pay dividend at Baht 0.25 per share to the shareholders of 328,073,896 shares, totalling Baht 82.02 million, which included dividend paid to the subsidiaries amount of Baht 1.12 million with the payment date for dividend was fixed on April 28, 2008, and approved to pay for 2008 directors’ remuneration amount of Baht 8.50 million, and directors’ travelling allowance as defined.

In 2009 and 2008, one of subsidiaries has paid directors’ remuneration.
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In compliance with the Public Company Act, B.E. 2535 (1992), the Company has to set up legal reserve at least 5 % of annual net profit (less deficits brought forward) until meet 10% of authorized share capital. Such legal reserve is not allowed to pay for dividend. The Company has appropriated the 2009 and 2008 annual net profit for the legal reserve amounting to Baht 4.10 million and Baht 6.40 million, respectively.

23. FINANCIAL INFORMATION BY SEGMENT

The Company, its subsidiaries and joint venture engage in the business of property development and entertainment and recreation which included television, VCD business, selling pocket books and golf course business.
The information related to the Company’s operation for the years ended December 31, 2009 and 2008 can be classified by business segment as follows:

Year  2009
(MILLION BAHT) 
	CONSOLIDATED
	Real estate
	Television advertisement
	Sales and production
	Rent and service income
	Golf course
	Total

	Revenues
	-
	40.26
	0.38
	2.58
	4.15
	47.37

	Costs
	-
	21.36
	0.46
	2.66
	5.94
	30.42

	Gross profit(loss)
	-
	18.90
	(0.08)
	(0.08)
	(1.79)
	16.95

	The allocation of selling and 

     administrative expenses
	24.94
	2.34
	-
	0.83
	2.27
	30.38

	Segment  results
	(24.94)
	16.56
	(0.08)
	(0.91)
	(4.06)
	(13.43)

	Other income
	
	
	
	
	
	3.35

	The non-allocation of selling and 

     administrative expenses
	
	
	
	
	
	(13.94)

	Finance costs
	
	
	
	
	
	(2.66)

	Income tax expenses
	
	
	
	
	
	3.54

	Net loss
	
	
	
	
	
	(23.14)

	Loss Attributable to
	
	
	
	
	
	

	Equity holders of the parent
	
	
	
	
	
	(17.28)

	Minority interest
	
	
	
	
	
	(5.86)

	Property, plant and equipment - net
	
	
	
	
	
	1,723.83

	Total assets
	
	
	
	
	
	7,416.61


- 34 -
(MILLION BAHT) 
	
	CONSOLIDATED

	PROPERTY, PLANT AND EQUIPMENT-NET
	Book value
	Adjustment to be 
fair value
	Total

	· Office buildings
	46.88
	40.63
	87.51

	· Golf course
	453.62
	32.35
	485.97

	· Others
	1,150.35
	-
	1,150.35

	          Total
	1,650.85
	72.98
	1,723.83


Year 2008
(MILLION BAHT) 
	CONSOLIDATED
	Real estate
	Rent service
	Service Hotel
	Total

	Revenues
	-
	-
	-
	-

	Costs
	-
	-
	-
	-

	Gross profit
	-
	-
	-
	-

	The allocation of selling and 

     administrative expenses
	23.42
	1.74
	0.28
	25.44

	Segment  results
	(23.42)
	(1.74)
	(0.28)
	(25.44)

	Other income
	
	
	
	482.53

	Finance costs
	(3.28)
	(1.84)
	-
	(5.12)

	Income tax expenses
	
	
	
	(0.01)

	Net profit
	
	
	
	451.96

	Profit Attributable to
	
	
	
	

	Equity holders of the parent
	
	
	
	451.96

	Minority interest
	
	
	
	-

	Property, plant and equipment - net
	
	
	
	5.30

	Total assets
	
	
	
	3,212.95
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24. PROVIDENT FUND

The Company has set up and registered provident fund in accordance with the Provident Fund Act, B.E. 2530 (1987). In order to be the savings and welfare promotion, as well as the fringe benefits upon resignation or retirement to its employees according to the Company’s regulation, with one part of contribution from the employees and another part from the Company at the rate of 3% - 7% on their basic salaries. The Company has appointed the TISCO Asset Management Company Limited to be the fund manager.
Provident fund contributions made by the Company and subsidiary for their employees which are recorded as expenses in the income statements for the years ended December 31, 2009 and 2008 as follows:


 (BAHT)
	COMPANY NAMES
	CONSOLIDATED
	THE SEPARATE 

FINANCIAL STATEMENTS

	
	2009
	2008
	2009
	2008

	Media of Medias Public Company Limited
	111,484
	-
	2,906,543
	3,570,331

	Media Studio Company Limited
	38,123
	-
	-
	-

	Total
	149,607
	-
	2,906,543
	3,570,331


25.  EXPENSES BY NATURE










(BAHT)
	PARTICULARS
	CONSOLIDATED
	THE SEPARATE

 FINANCIAL STATEMENTS

	
	2009
	2008
	2009
	2008

	(Increase) decrease in the changes of finished goods and work in progress 
	(510,878,676)
	(110,505,964)
	6,343,159
	(21,278,281)

	Purchase of property and cost of construction 
	159,250,269
	57,005,964
	-
	-

	Work in progress
	339,413,782
	53,500,000
	-
	-

	Management benefit expenses
	6,059,951
	600,000
	35,274,494
	33,004,446

	Employee benefit expenses
	6,462,923
	6,653
	117,901,302
	106,357,300

	Depreciation and amortization expenses
	7,613,566
	240,085
	36,334,914
	18,856,361

	Air time rental
	10,807,661
	-
	246,771,833
	306,397,900

	Other expenses
	56,009,313
	24,598,966
	266,343,949
	232,386,431

	Total
	74,738,789
	25,445,704
	708,969,651
	675,724,157
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26. GAIN ON DEBT RESTRUCTURING
In March 31, 2008, the subsidiary received the debt redemption letter without conditions for debt forgiven with conditions under debt restructuring, resulted gain on debt restructuring amount of Baht 442.72 million. Subsequently in August 2008, subsidiary has fully made debt settlement under rehabilitation plan and was forgiven for the remaining accrued interest under the rehabilitation plan from the last repayment date. Subsidiary has gain on debt restructuring amount of Baht 14.35 million, as a result, in 2008 it incurred gain on debt restructuring total amount of Baht 457.07 million which is recorded as income in statements of income for the year ended December 31, 2008.
27. DISCOUNTED REMUNERATION OF REHABILITATION PLAN ADMINISTRATOR
Plan administrators’ remuneration is benefits paid to subsidiary’s plan administrator under rehabilitation plan. The plan administrator is entitled the remuneration in being a plan administrator from the date of the Court’s approval with the plan in the amount of Baht 800,000 for the 1st-20th month and the 25th-37th month and Baht 300,000 for the 21st-24th month and the 38th month onwards. Subsequently in 2008, the Company received the information letter from plan administrator for reducing remuneration to Baht 10,000 per month per person, subsidiary then reversed the accrued plan administrators’ remuneration as previously recorded. From reduce its debt, resulted gain on debt reducing amount of Baht 24.95 million which recorded as gain on debt reduction by plan administrator as other income in statements of income for the year ended December 31, 2008.
28. ASSESSED CORPORATE INCOME TAXES

In December 2005, the Company has submitted corporate income taxes refund for the years 2002 - 2003 amount of Baht 28.43 million. From the examination of such tax refund requesting, the Revenue Department has made tax assessment with a fine and surcharge and the Company has to pay including value added tax and corporate income tax amount of Baht 18.55 million which was paid in November 2008. For the corporate income tax requesting for refund, the Revenue Department has paid to the Company in June 2009.
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29. INCOME TAXES

Corporate income taxes of the Company and its subsidiaries for the years ended December 31, 2009 and 2008 have been calculated from the accounting profit (loss) and adjusted with other revenues and some expenses which are exempted from income tax or being disallowable expenses in income tax computation purposes, for example : doubtful debts, loss on diminution in value of assets.

The corporate income taxes of the Company are calculated at the rate of 25 per cent.

The corporate income taxes of the subsidiaries are calculated at the rate of 30 per cent.

The corporate income taxes presented in the consolidated financial statements, for the year ended December 31, 2009 be in minus amount of Baht 3.54 million. Due to adjusted with some expenses which are exempted from income tax, for example: loss on destruction of inventories, loss from disposal of assets withheld for sale from Media of Medias Public Company Limited after business combination until the year end.
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30. TRANSACTIONS WITH RELATED PARTIES

The Company has certain business transactions with its related parties.  The aforesaid transactions are in normal business and general trading conditions. Related parties are as follows:
	COMPANY
	RELATIONSHIP

	
	CONSOLIDATED
	THE SEPARATE FINANCIAL STATEMENTS

	Subsidiary companies
	
	

	- Media Studio Co.,Ltd.
	See Note 9.2
	See Note 9.2

	- M&D Entertainment Co.,Ltd.
	See Note 9.2
	See Note 9.2

	- Khao Kheow Country Club Co.,Ltd.
	See Note 9.2
	See Note 9.2

	- Belle Development Co.,Ltd.
	See Note 9.2
	-

	- Praram 9 Square Ltd.
	See Note 9.2
	-

	Associated company
	
	

	 - Iloura (Thailand) Co.,Ltd.
	See Note 9.1
	See Note 9.1

	Related companies
	
	

	- Bangkok Broadcasting and Television Co.,Ltd.
	Co - directors / shareholders 
	Co - directors / shareholders

	- The Ayudhya Insurance Pcl.
	Co - directors / Co - shareholders
	Co - directors / Co - shareholders

	- Bank of Ayudhya Pcl.
	Co - directors
	Co - directors 

	- BBTV Production Co.,Ltd.
	Co - shareholders
	Co - shareholders

	- BBTV Asset Mangement Co.,Ltd.
	Co - directors / Co - shareholders
	Co - directors / Co - shareholders

	- BBTV Equity Co.,Ltd.
	Co - directors / Co - shareholders
	Co - directors / Co - shareholders

	- BBTV New Media Co.,Ltd.
	Co - directors / Co - shareholders
	Co - directors / Co - shareholders

	- Asia Television and Media Co.,Ltd.
	Co - shareholders
	Co - shareholders

	- Charernkit Enterprise Co.,Ltd.
	Co-Management directors/ Co-shareholders
	-

	- Central Pattana Nine Square Co.,Ltd.
	Co - directors / Co - shareholders
	-

	- Supper Asset Co.,Ltd.
	Co - directors
	-

	- C.K.S. Holding Co., Ltd.
	Co - directors
	-

	- Great Fortune Equity Co.,Ltd.
	Co - directors / 

Co-shareholders’ related Company
	-

	- Belle Park Residence Co.,Ltd.
	Co-Management directors/ Co-shareholders
	-

	- The Future Asset Co.,Ltd.
	Co-Management directors/ Co-shareholders
	-

	- Breguet Thai Co.,Ltd.
	Co-Management directors/ Co-shareholders
	-

	- Italian - Thai Development Pcl.
	Co - shareholders
	-

	- Grand Fortune Co.,Ltd.
	Co - directors / Co - shareholders
	-

	Subsidiary Held By Praram 9 Square Co.,Ltd.
	
	

	- Praram 9 Square Hotel Co.,Ltd.
	Co-Management directors/ Co-shareholders
	-

	Related persons
	Directors
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The significant transactions with related parties are as follows:

   (BAHT)

	TRANSACTIONS IN BALANCE SHEETS
	CONSOLIDATED
	THE SEPARATE



	
	
	FINANCIAL STATEMENTS

	
	2009
	2008
	2009
	2008

	Cash at bank 
	
	
	
	

	Related companies
	
	
	
	

	- Bank of Ayudhya Pcl.
	170,607,328
	-
	138,717,459
	59,338,657

	Total
	170,607,328
	-
	138,717,459
	59,338,657

	Short-term investments-fixed deposit at bank
	
	
	
	

	Related companies
	
	
	
	

	- Bank of Ayudhya Pcl.
	180,619,095
	-
	180,619,095
	565,150,023

	Total
	180,619,095
	-
	180,619,095
	565,150,023

	Trade accounts receivable
	
	
	
	

	Subsidiary companies
	
	
	
	

	- Media Studio Co.,Ltd.
	-
	-
	1,098,456
	-

	- M&D Entertainment Co.,Ltd.
	-
	-
	3,625,000
	3,625,000

	   Less : Allowance for doubtful accounts
	-
	-
	(3,625,000)
	(1,060,000)

	
	-
	-
	1,098,456
	2,565,000

	Related companies
	
	
	
	

	- Bangkok Broadcasting & T.V. Co., Ltd.
	160,500
	-
	-
	-

	- Bank of Ayudhya Pcl.
	8,025
	-
	8,025
	1,326,800

	- Grand Fortune Co.,Ltd.
	40,000
	-
	40,000
	-

	- Breguet Thai Co.,Ltd.
	2,000
	-
	2,000
	-

	- BBTV New Media Co.,Ltd.
	71,174
	-
	28,552
	-

	
	281,699
	
	78,577
	1,326,800

	Total
	281,699
	-
	1,177,033
	3,891,800

	Advances  and short - term loans 


	
	
	
	

	Subsidiary companies
	
	
	
	

	- Media Studio Co.,Ltd. (Interest rate per year  MLR)
	
	
	
	

	Beginning balances
	-
	-
	39,450,000
	1,650,000

	Increase during the years
	-
	-
	34,000,000
	37,800,000

	Repayment during the years
	-
	-
	(1,650,000)
	-

	Ending balances 
	-
	-
	71,800,000
	39,450,000
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   (BAHT)

	TRANSACTIONS IN BALANCE SHEETS
	CONSOLIDATED
	THE SEPARATE



	
	
	FINANCIAL STATEMENTS

	
	2009
	2008
	2009
	2008

	- Praram 9 Square Ltd.(Interest rate per year MLR+0.25)
	
	
	
	

	Beginning balances
	-
	-
	-
	-

	Increase during the year
	-
	-
	4,000,000
	-

	Ending balances 
	-
	-
	4,000,000
	-

	Total short - term loans to subsidiary companies

- บริษัทย่อย
	-
	-
	75,800,000
	39,450,000

	Related companies
	
	
	
	

	- The Future Asset Co.,Ltd.
	
	
	
	

	            Beginning balances
	200,000
	-


	-


	-



	            Increase during the years
	-
	200,000
	-


	-



	            Repayment during the years
	(200,000)
	-


	
	

	Total short - term loans to - related companies
	-


	200,000
	-


	-



	Total short - term loans
	-


	200,000
	75,800,000
	39,450,000

	Advances
	
	
	
	

	Associate
	
	
	
	

	- Iloura (Thailand) Co., Ltd.
	2,359,737
	-
	2,359,737
	2,359,737

	Less: Provision for diminution in investment in associate
	(2,359,737)
	-
	(2,359,737)
	(2,288,976)

	Advances to associate - net
	-
	-
	-


	70,761

	Related companies
	
	
	
	

	- Charernkit Enterprise Co.,Ltd.
	13,561,580
	-
	-
	-

	- Belle Park Residence Co.,Ltd.
	2,466,385
	-
	-
	-

	Total Advances
	16,027,965
	-
	-
	70,761

	Total advances  and short - term loans


	16,027,965
	200,000
	75,800,000
	39,520,761

	Inventory
	
	
	
	

	Related companies
	
	
	
	

	- Charernkit Enterprise Co.,Ltd.
	45,991,560
	38,520,000
	-
	-

	- Belle Park Residence Co.,Ltd.
	6,420,000
	-
	-
	-

	                                     Total
	52,411,560
	38,520,000
	-
	-

	Advance payment under construction contract
	
	
	
	

	Related companies
	
	
	
	

	- Italian - Thai Development Pcl.
	25,486,410
	-
	-
	-
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   (BAHT)

	TRANSACTIONS IN BALANCE SHEETS
	CONSOLIDATED
	THE SEPARATE



	
	
	FINANCIAL STATEMENTS

	
	2009
	2008
	2009
	2008

	Prepaid programme products
	
	
	
	

	Related companies
	
	
	
	

	- Bangkok Broadcasting and T.V. Co.,Ltd.
	-
	-
	-
	12,047,277

	                                     Total
	-
	-
	-
	12,047,277

	Other accounts  receivable 
	
	
	
	

	Subsidiary companies
	
	
	
	

	-  Media Studio Co.,Ltd.
	-
	-
	2,668,781
	28,342

	Accured interest  income
	
	
	
	

	Subsidiary companies
	
	
	
	

	-  Media Studio Co.,Ltd.
	-


	-
	341,575

	210,806

	Related companies
	
	
	
	

	-  Bank of Ayudhya Pcl.
	14,845
	-
	14,845
	340,179

	- The Future Asset Co.,Ltd.
	-


	1,339
	-
	-

	                                    Total
	14,845
	1,339
	356,420
	550,985

	Prepaid  insurance premium
	
	
	
	

	Related companies
	
	
	
	

	- The Ayudhya Insurance Pcl.
	-


	-
	-


	295,039

	Guarantee
	
	
	
	

	Related companies
	
	
	
	

	- Bangkok Broadcasting and T.V. Co.,Ltd.
	6,591,200
	-
	6,591,200
	6,591,200

	- BBTV Equity Co.,Ltd.
	166,650
	-
	-


	-

	                                   Total
	6,757,850
	-
	6,591,200
	6,591,200

	Advance payment for construction
	
	
	
	

	Related companies
	
	
	
	

	- Charernkit Enterprise Co.,Ltd.
	69,778,980
	67,195,418
	-


	-



	- Great Fortune Equity Co.,Ltd.
	1,030,137
	-
	
	

	- Supper Asset Co.,Ltd.
	543,131
	326,116
	-


	-



	- C.K.S. Holding Co., Ltd.
	12,319,749
	7,397,229
	-


	-



	                                  Total
	83,671,997
	74,918,763
	-


	-
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   (BAHT)

	TRANSACTIONS IN BALANCE SHEETS
	CONSOLIDATED
	THE SEPARATE



	
	
	FINANCIAL STATEMENTS

	
	2009
	2008
	2009
	2008

	Prepaid for land rental
	
	
	
	

	Related companies
	
	
	
	

	- Supper Asset Co.,Ltd.
	8,788,518
	4,806,291
	-


	-



	- C.K.S. Holding Co., Ltd.
	199,348,602
	109,020,364
	-


	-



	                                  Total
	208,137,120
	113,826,655
	-


	-



	Deposit from commitment to buy or sell property
	
	
	
	

	Related companies
	
	
	
	

	- Charernkit Enterprise Co.,Ltd.
	113,980,446
	177,733,100
	-


	-



	Trade accounts payable
	
	
	
	

	Subsidiary companies
	
	
	
	

	-  Media Studio Co.,Ltd.
	-
	-
	6,105,130
	2,507,000

	 Associate
	
	
	
	

	       -  Iloura (Thailand) Co.,Ltd.
	313,082
	-
	313,082
	313,082

	Related companies
	
	
	
	

	   -  Bangkok Broadcasting and T.V. Co.,Ltd.
	10,624,725
	-
	10,624,725
	22,364,500

	-  Italian - Thai Development Pcl.
	25,220,659
	-
	-
	-

	   -  Charernkit Enterprise Co., Ltd.
	-
	65,591,673
	-
	-

	Total
	36,158,466
	65,591,673
	17,042,937
	25,184,582

	Short-term loans (See Note 19)
	
	
	
	

	Related companies
	
	
	
	

	   -  Charernkit Enterprise Co., Ltd.
	413,900,000
	50,800,000
	349,000,000
	-

	   -  Great Fortune Equity Co.,Ltd.
	100,000,000
	-
	-
	-

	   -  Skyway Realty Co., Ltd


	27,000,000
	-
	27,000,000
	-

	Total
	540,900,000
	50,800,000
	376,000,000
	-

	Unrecognised income on installments due
	
	
	
	

	Related companies
	
	
	
	

	   -  Charernkit Enterprise Co., Ltd.
	607,545
	607,545
	-
	-

	   -  Breguet Thai Co.,Ltd.
	1,570,390
	1,570,390
	-
	-

	Total
	2,177,935
	2,177,935
	-
	-

	Advance receive
	
	
	
	

	Related companies
	
	
	
	

	   -  Charernkit Enterprise Co., Ltd.
	-
	43,477,032
	-
	-
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   (BAHT)

	TRANSACTIONS IN BALANCE SHEETS
	CONSOLIDATED
	THE SEPARATE



	
	
	FINANCIAL STATEMENTS

	
	2009
	2008
	2009
	2008

	Other accrued expenses 
	
	
	
	

	Related companies
	
	
	
	

	   - Bangkok Broadcasting & T.V. Co., Ltd.
	-
	-
	-
	648,071

	   - The Ayudhya Insurance Pcl.
	181,456
	-
	181,456
	189,125

	- Charernkit Enterprise Co., Ltd.
	984,000
	-
	-
	-

	
	1,165,456
	-
	181,456
	837,196

	Related person
	
	
	
	

	-  Directors
	1,000,000
	1,000,000
	-
	-

	Total
	2,165,456
	1,000,000
	181,456
	837,196

	Accrued interest expenses
	
	
	
	

	Related companies
	
	
	
	

	   -  Bank of Ayudhya Pcl.
	738,207
	-
	738,207
	-

	   -  Charernkit Enterprise Co., Ltd.
	8,910,631
	1,622,427
	3,930,332
	-

	   -  Great Fortune Equity Co.,Ltd.
	339,726
	-
	-
	-

	   -  Skyway Realty Co., Ltd.
	72,123
	-
	72,123
	-

	Total
	10,060,687
	1,622,427
	4,740,662
	-

	Other accounts payable
	
	
	
	

	Related companies
	
	
	
	

	   -  Charernkit Enterprise Co., Ltd.
	916,614
	-
	916,614
	-

	   -  Grand Fortune Co.,Ltd.
	547
	-
	547
	-

	   -  Skyway Realty Co., Ltd.
	17,376,324
	-
	17,376,324
	-

	Total
	18,293,485
	-
	18,293,485
	-

	Deposit receive
	
	
	
	

	Related companies
	
	
	
	

	- Central Pattana Nine Square Co.,Ltd.
	645,850,000
	107,000,000
	-
	-

	Long-term loans from financial institutions - net
	
	
	
	

	Related companies
	
	
	
	

	   -  Bank of Ayudhya Pcl.
	320,768,438
	-
	320,768,438
	-

	Total
	320,768,438
	-
	320,768,438
	-

	Unearned revenues 
	
	
	
	

	   -  Asia Television and Media Co.,Ltd.
	-
	-
	-
	39,049

	                                     Total
	-
	-
	-
	39,049
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   (BAHT)

	TRANSACTIONS IN INCOME STATEMENTS


	CONSOLIDATED
	THE SEPARATE



	
	
	FINANCIAL STATEMENTS

	
	2009
	2008
	2009
	2008

	Sales and production income
	
	
	
	

	Related companies
	
	
	
	

	- Bangkok Broadcasting and T.V. Co.,Ltd.
	-
	-
	14,750,000
	-

	                                     Total
	-
	-
	14,750,000
	-

	Advertising income
	
	
	
	

	Subsidiary companies
	
	
	
	

	-  Media Studio Co.,Ltd.
	-
	-
	1,665,000
	-

	Related companies
	
	
	
	

	- Bangkok Broadcasting and T.V. Co.,Ltd.
	-
	-
	10,260,000
	29,575,563

	- Bank of Ayudhya Pcl.
	-
	-
	1,260,000
	2,940,000

	                                    Total
	-
	-
	13,185,000
	32,515,563

	Rent and service income
	
	
	
	

	 Subsidiary companies
	
	
	
	

	-  Media Studio Co.,Ltd.
	-
	-
	-
	-

	- Belle Development Co.,Ltd.
	-
	-
	89,702
	-

	Related companies
	
	
	
	

	- Grand Fortune Co.,Ltd.
	 40,000
	-
	40,000
	-

	- Breguet Thai Co.,Ltd.
	2,000
	-
	2,000
	-

	                                    Total
	42,000
	-
	131,702
	-

	Interest income
	
	
	
	

	   Subsidiary companies
	
	
	
	

	-  Media Studio Co.,Ltd.
	-
	-
	3,440,787
	1,187,870

	Related companies
	
	
	
	

	- Bank of Ayudhya Pcl.
	59,560
	-
	5,474,323
	21,104,234

	- The Future Asset Co.,Ltd.
	9,650
	2,222
	-
	-

	                                    Total
	69,210
	2,222
	8,915,110
	22,292,104

	Other income
	
	
	
	

	   Subsidiary companies
	
	
	
	

	-  Media Studio Co.,Ltd.
	-
	-
	33,553,776
	490,415

	- M&D Entertainment Co.,Ltd.
	-
	-
	60,000
	60,000

	- Belle Development Co.,Ltd.
	-
	-
	1,831,775
	-

	
	-
	-
	35,445,551
	550,415
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(BAHT)
	TRANSACTIONS IN INCOME STATEMENTS


	CONSOLIDATED
	THE SEPARATE



	
	
	FINANCIAL STATEMENTS

	
	2009
	2008
	2009
	2008

	Related companies
	
	
	
	

	- Bangkok Broadcasting and T.V. Co.,Ltd.
	67,742
	-
	-
	567,113

	- Bank of Ayudhya Pcl.
	3,387
	-
	90,000
	90,000

	- BBTV New Media Co.,Ltd.
	9,161
	-
	38,259
	-

	- The Future Asset Co.,Ltd.
	-
	47,331
	-
	-

	- Grand Fortune Co.,Ltd.
	1,095,000
	-
	1,095,000
	-

	
	1,175,290
	47,331
	1,223,259
	657,113

	                                    Total
	1,175,290
	47,331
	36,668,810
	1,207,528

	Advertising cost
	
	
	
	

	   Subsidiary companies
	
	
	
	

	-  Media Studio Co.,Ltd.
	-
	-
	-
	7,830,000

	Related companies
	
	
	
	

	- Bangkok Broadcasting and T.V. Co.,Ltd.
	10,810,661
	-
	249,493,029
	301,132,900

	- BBTV Asset Mangement Co.,Ltd.
	-
	-
	-
	3,105,000

	
	10,810,661
	-
	249,493,029
	304,237,900

	                                     Total
	10,810,661
	-
	249,493,029
	312,067,900

	Copyrights cost
	
	
	
	

	Related companies
	
	
	
	

	- Bangkok Broadcasting and T.V. Co.,Ltd.
	-
	-
	22,921,250
	5,941,560

	                                     Total
	-
	-
	22,921,250
	5,941,560

	Administrative expenses
	
	
	
	

	Related companies
	
	
	
	

	- The Ayudhya Insurance Pcl.
	384,268
	-
	482,805
	1,225,344

	   - Charernkit Enterprise Co., Ltd.
	13,306,944
	12,991,487
	-
	-

	- Grand Canal Co.,Ltd.
	649,447
	-
	-
	-

	- BBTV Equity Co.,Ltd.
	25,078
	-
	-
	-

	                                     Total
	14,365,737
	12,991,487
	482,805
	1,225,344
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(BAHT)
	TRANSACTIONS IN INCOME STATEMENTS


	CONSOLIDATED
	THE SEPARATE



	
	
	FINANCIAL STATEMENTS

	
	2009
	2008
	2009
	2008

	Finance costs
	
	
	
	

	Related companies
	
	
	
	

	  -  Charernkit Enterprise Co., Ltd.
	789,322
	5,086,560
	789,322
	-

	(Excluded interest capitalized as cost amount of  Baht 3.39 million)
	
	
	
	

	  -  Skyway Realty Co., Ltd. 
	72,123
	-
	72,123
	-

	- Great Fortune Equity Co., Ltd.
	1,008,219
	-
	-
	-

	(Excluded interest capitalized as cost amount of Baht 1.03 million)
	
	
	
	

	- Belle Park Residence Co., Ltd.
	-
	38,188
	-
	-

	                                    Total
	1,869,664
	5,124,748
	861,445
	-


The Company has leased the television programmes air time from Bangkok Broadcasting and Television Company Limited and BBTV Asset Management Company Limited by the transmission air time rental will be in accordance with the general trading conditions. For the advertising air time  including play production and the purchase of copyright on television programme, the Company leases/purchases from Bangkok Broadcasting and Television Company Limited at the agreed price under the general trading conditions as specified in the contract.
The subsidiary has made Office Rental Contract with BBTV Equity Company Limited, of which the subsidiary has to pay monthly rental that will be in accordance with the general trading conditions as specified in the contract.

The Company has hired the subsidiary to produce television programme which compensation  in accordance with the general trading conditions.
31. INCOME AND EXPENSES FROM BARTERING GOODS OR SERVICES

For the years ended December 31, 2009 and 2008, the Company has bartering goods or service which included in the following income and expenses in consolidated and the separate financial statements:
         (BAHT)
	Particular
	2009
	2008

	Advertising income
	7,641,361
	10,688,224
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32. LITIGATION

32.1 A company that was the creditor of the M & D Entertainment Company Limited has filed a lawsuit with the Civil Court against the M & D Entertainment Company Limited for payment of debt in the amount of Baht 4.45 million (including VAT). On August 3, 2005, the Civil Court rendered its judgement ordering the M & D Entertainment Company Limited to pay the creditor as claimed in the amount of Baht 5.26 million ( its principal amount of Baht 4.07 million, value added tax amount of Baht 0.38 million and fine amount of Baht 0.81 million ) with the interest on principal at 7.5% per annum since September 1, 2000, onwards. The M & D Entertainment Company Limited recorded this claim and value added tax amount of Baht 4.45 million as liabilities. The M & D Entertainment Company Limited has submitted an appeal on October 31, 2005.  Currently, the case is under the consideration of the Appeal Court.
32.2 One company filed a lawsuit against the Company demanding to pay for hiring fee of Baht 5.91 million but the Company refused to pay because no hiring was made.  Later, on September 15, 2008, the Court of First Instance rendered its judgement to dismiss the case. Currently, the case is under the consideration of the Appeal Court.
33.  COMMITMENTS AND CONTINGENT LIABILITIES

1.1 As at December 31, 2009 and 2008, the Company and its subsidiaries have commitment under letters of guarantee issued by commercial banks amount of Baht 3.48 million and Baht 3.63 million, respectively. 


1.2 As at December 31, 2009, the Company and subsidiaries have commitment to pay future monthly rental and services for lease and service contracts for the office, warehouse and motor vehicles Contract from January  1, 2010 as follows: 
(BAHT)
	Contract periods
	Amount

	Current portion
	3,772,940

	Overdue more than one year 
	831,650
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1.3 Subsidiaries have commitment related to property development as follow:

1.3 As at December 31, 2009 and 2008, the subsidiary is liable on payment to contractor from entering into condominium building construction agreement in the amount of Baht 1,245 million and Baht 1,708.68 million, respectively.

1.3 As at December 31, 2009, the subsidiary is liable on payment to contractor from entering into plaza building construction agreement, commencing on June 1, 2008 to June 29, 2013 in the amount of Baht 1,169.53 million.

1.3 As at December 31, 2009, the subsidiary is liable on payment the rental for mock up room and services agreement, commencing on April 1, 2008 to November 30, 2011 in the amount of Baht 5.25 million.
1.3 As at December 31, 2009, the subsidiary is liable on payment under the services agreement and building construction control agreement, commencing on March 1, 2009 to April 30, 2010 in the amount of Baht 6.69 million.
1.3 As at December 31, 2009, the subsidiary is liable on payment for monthly rental additional rate every 3 years throughout the lease agreement period for 30 years, commencing on July 1, 2010 and ending June 30, 2040 at the rate of Baht 240,000 to Baht 843,900 per month, totaling Baht 175.38 million. At the end of leasing agreement the subsidiary has to transfer the ownership on construction as might have been arisen in the future to the lessor.

1.3 As at December 31, 2009, the subsidiary is liable on payment for design expenses under agreement in the amount of Baht 34.27 million, commencing on October 16, 2009 to June 27, 2010.

1.3 As at December 31, 2009, the subsidiary is liable on payment for advertising expenses under agreement in the amount of Baht 3.30 million, the agreement is terminated in December 2010.

1.3 As at December 31, 2009, the subsidiary is liable on payment for financial advisory expenses under agreement in the amount of Baht 1.55 million.

1.3 As at December 31, 2009 and 2008, the subsidiary has contingent liabilities for guarantee debt settlement of a related company in the amount of Baht 0.49 million and Baht 3.90 million, respectively.
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34. LONG-TERM AGREEMENT 

The Company signed the agreement with Lao Star Channel Co., Ltd. for a 3 year period, commencing from May 5, 2009 to April 30, 2012, for the purpose of “Digital Channel Service Agreement” in broadcasting media channel via Thaicom Satellite. Where as, Lao Star Channel Co., Ltd. has the broadcasting license and has directly entered into digital channel service agreement with Thaicom Public Co., Ltd. and at the same time,  has entered into an assignment agreement, between Lao Star Channel Co., Ltd., Thaicom Public Co., Ltd. and the Company,  by transferring and assigns its  payment obligations to the Company. Therefore, the Company has obligation to pay deposit and monthly compensation to Thaicom Public Co., Ltd. according to the agreement. However, the Company has transferred its right to the subsidiary to sign contract with Lao Star Channel Co., Ltd. since January 1, 2010 to April 30, 2012.
35. FINANCIAL INSTRUMENTS

The  Company  and  its  subsidiary  companies are  exposed  to risk  from changes in  market  interest  rates and from non-performance of contractual  obligations by  counterparties.  The Company and its subsidiary companies do not hold or issue derivative instruments for speculative or trading purposes.

35.1 Accounting policies

Details of significant accounting policies, methods adopted, including the bases on which income and expenses are recognized, in respect of each class of financial assets or financial liabilities are disclosed in Note 4.
35.2 Interest rate risk
Risk from interest rates incurred from the change of interest rates in the future which will have affect on the result of operation and the Company cash flow. The Company constitutes assets and liabilities which hold risk from interest rates as follows :
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As at December 31, 2009 
	
	 (Million Baht)

	PARTICULARS
	Fixed interest rates
	
	
	
	Interest rate

	
	Within one year and at call
	1 - 5 years
	Floating interest  rate
	Non-interest bearing
	Total
	(% p.a.)

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	Financial assets
	
	
	
	
	
	

	Cash and cash equivalents
	-
	-
	185.47
	10.93
	196.40
	0.25

	Fixed deposit
	-
	180.62
	-
	-
	180.62
	0.75 - 3.125

	Bank of Thailand bonds
	-
	-
	-
	327.96
	327.96
	-

	
	-
	180.62
	185.47
	338.89
	704.98
	

	Financial liabilities
	
	
	
	
	
	

	Bank overdrafts and loans
	
	
	
	
	
	

	Bank overdrafts
	-
	-
	2.16
	-
	2.16
	MOR

	Loans from related parties
	540.90
	-
	-
	-
	540.90
	 MLR+0.25 and 4

	Long term loans from
	
	
	
	
	
	

	financial institutions
	84.00
	-
	430.51
	-
	514.51
	MLR - 0.25

	
	624.90
	-
	432.67
	-
	1,057.57
	


As at December 31, 2008

	
	(Million Baht)

	
	Fixed interest rates
	
	
	
	Interest rate

	PARTICULARS
	Within one year and at call
	1 - 5 years
	Floating interest  rate
	Non-interest bearing
	Total
	(% p.a.)

	
	
	
	
	
	
	

	Financial assets
	
	
	
	
	
	

	Cash and cash equivalents 
	1.20
	-
	4.62
	0.04
	5.86
	0.25

	Loans to related parties
	-
	-
	0.20
	-
	0.20
	MLR

	
	1.20
	-
	4.82
	0.04
	6.06
	

	Financial liabilities
	
	
	
	
	
	

	Loans from related parties
	-
	-
	50.80
	-
	50.80
	MLR+0.25

	
	-
	-
	50.80
	-
	50.80
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35.3 Default risk 

The Company and its subsidiaries are exposed to credit risk primarily with respect to customer unable payment or default term and condition due. The Company and its subsidiaries manage the risk by adopting appropriate credit control policies. The Company and its subsidiaries do not have high concentration of credit risk since it has a large customer base. In addition, ownership of inventory not transfer to customer. The maximum exposure depend on   diminution in value of inventory.

35.4 Liquidity risk
Liquidity risk of fund mobilization arises from the difficulty to mobilize funds timely and to adequately accommodate commitments under the financial instruments. The Company and  its  subsidiary  companies have liquidity risk from shot-term loans and loans from person and related companies, which is due on demand at large number. In addition, the Company and its subsidiaries also have liquidity risks arising from the customers who can not pay debts when due on transferring title deeds according to the contract.
35.5 Fair value of financial instruments

Financial assets and financial liabilities presented in the balance sheets shown at book value which are nearly to estimated fair value.As majority financial assets and financial liabilities class with short-term. Loans carrying fixed interest rate mostly due at call and long-term loans carrying interest at float rate.

36. EVENTS AFTER THE BALANCE SHEET DATE
The Board of Directors’ Meeting of the Company held on February 9, 2010 and on February 24, 2010, has passed the resolution to purchase of 34,110,000 newly issued shares in Media Studio Co., Ltd. (the Company will subscribe 34,109,986 shares according to its shareholding proportion and 14 shares unsubscribed by anyone) at Baht 10 par value, totaling Baht 341,100,000. After buying the increase share capital, the Company shall hold 39,109,998 shares in Media Studio Co., Ltd., representing 99.99% of the issued shares after the increase of registered capital. The money obtained from the increase of capital will be used to purchase and take over the assets used for the operation of the media business the Company amount Baht 244,299,912 and repayment of debts which Media Studio Co., Ltd. owes to the Company amount Baht 96,800,000.
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Moreover, the Board of Directors’ Meeting has passed the resolution to transfer of 39,109,998 shares in Media Studio Co., Ltd., after the Company acquires the shares subscription of Media Studio Co., Ltd., to Stronghold Assets Co., Ltd., a connected person of the Company, at the purchase price of Baht 10.2350 per share or totaling Baht 400,291,000. The Company will transfer the said shares after the Company has sold and transferred all assets used for the operation of the media business of the Company to Media Studio Co., Ltd. and after Media Studio Co., Ltd. has increased its registered capital. In addition, the Shareholders’ Meeting of the Company must pass a resolution by votes of not less than 3/4 of the number of shareholders attending the meeting and having the right to vote, excluding shareholders having conflict of interest. The Extraordinary Shareholders’ Meeting No. 1/2010 will be held on March 26, 2010.

37. RECLASSIFICATION OF ACCOUNTING TRANSACTIONS

Certain accounting transactions of 2008 financial statements have been reclassified to conform with the presentation of 2009 financial statements.
38. FINANCIAL STATEMENTS APPROVAL

These financial statements are duly approved by the Company’s authorized directors on March 2, 2010.










